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Substantial Improvement Calculations

Building Code Calculation
“In accordance with 27-119 (1968 BC), the current replacement cost of the building is determined to be $1,366,200.
The estimated cost of making the proposed alteration plus the cost of any and all alterations made in the preceding
12 months are $301,790.40. Total cost of alterations is 22.09% of the building’s value therefore this building qualifies
to be reconstructed under the 1968 code as per 27-121 (1968 BC)”.

Flood Chapter G Calculation
Work proposed in this application is included in a substantial improvement as defined by section BC G201.2 and 1
RCNYC 3606-01.

Substantial Improvement Calculations
Total Open Alteration Costs /Market Value = $227,700/$162,197 = 140.38%; therefore this is a substantial
improvement (> 50% of market value).
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